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9RXFKHU�VRFLDOH��
�

&KH�FRVD�q��TXDO¶q�LO�VXR�VFRSR"�
�
��,O�9RXFKHU�VRFLDOH�q�XQ�WLWROR�GL�SDJDPHQWR�HURJDWR�SHU�DFTXLVWDUH�
SUHVWD]LRQL�GL�DVVLVWHQ]D�GRPLFLOLDUH�D�IDYRUH�GL�VRJJHWWL�IUDJLOL���
/D� SUHVWD]LRQH� q� IRUQLWD� GDJOL� HQWL� DFFUHGLWDWL� WUDPLWH� SHUVRQDOH�
TXDOLILFDWR��
 
/H� SUHVWD]LRQL� DFTXLVWDELOL� SUHVVR� JOL� (QWL� DFFUHGLWDWL� ILQDOL]]DWH� DO�
PDQWHQLPHQWR� GHOOH� SHUVRQH� QHO� ORUR� DPELHQWH� QDWXUDOH� GL� YLWD� H�
UHOD]LRQH�� FRQVLVWRQR� LQ� SUHVWD]LRQL� GL� VRVWHJQR� DOOD� SHUVRQD� H�
JRYHUQR� GHOOD� FDVD� VYROWH� GD� SHUVRQDOH� TXDOLILFDWR�� LJLHQH�
SHUVRQDOH�� FRPSDJQLD�� PRELOL]]D]LRQH�� SXOL]LD� GHOO¶DELWD]LRQH��
SUHSDUD]LRQH� SDVWL�� VSHVD�� H� SUHVWD]LRQL� GL� WLSR� FRPSOHPHQWDUH�
VYROWH��D�VHFRQGD�GHOOH�WLSRORJLH��GD�ILJXUH�SURIHVVLRQDOL�VSHFLILFKH��
VHUYL]LR�GL�ODYDQGHULD�H�VWLUHULD�QRQ�HIIHWWXDELOH�DO�GRPLFLOLR��VHUYL]LR�
SDVWL�� SXOL]LD� VWUDRUGLQDULD� GHOO¶DPELHQWH� GRPHVWLFR� GD� HIIHWWXDUVL�
DQFKH� FRQ� O¶XVR� GL� PDFFKLQDUL�� LQWHUYHQWL� GL� PDQXWHQ]LRQH�
GHOO¶DPELHQWH�GRPHVWLFR���
�
&KL�XVXIUXLVFH�GHO�VHUYL]LR"�
�
�� 3RVVRQR� ULFKLHGHUH� O¶DWWLYD]LRQH� GHO� 9RXFKHU� VRFLDOH� L� FLWWDGLQL�
UHVLGHQWL�QHL�&RPXQL�GHO�'LVWUHWWR�LQ�SRVVHVVR�GHL�VHJXHQWL�UHTXLVLWL��

• LQGLFDWRUH�GHOOD�VLWXD]LRQH�HFRQRPLFD� LQIHULRUH�D�¼�����������
VHFRQGR� LO� FDOFROR� ,6((� HIIHWWXDWR� DL� VHQVL� GHOOD� QRUPDWLYD�
YLJHQWH��

• LQYDOLGLWj�FLYLOH�FRQ�GLULWWR�DOO¶LQGHQQLWj�GL�DFFRPSDJQDPHQWR�R�
LQYDOLGLWj�FLYLOH�WRWDOH��

�
&RPH�VL�DFFHGH"�
�
�� 3UHVHQWDQGR� DSSRVLWD� GRPDQGD� SUHVVR� XQR� GHL� ��� &RPXQL� GHO�
'LVWUHWWR� R� DOO¶8IILFLR� GL� 3LDQR� SUHVVR� JOL� XIILFL� GHO� 6HWWRUH� 6HUYL]L�
6RFLDOL�GHO�&RPXQH�GL�9RJKHUD��LQ�&RUVR�5RVVHOOL�Q������
�
4XDQWR�FRVWD"�
�
��,O�VHUYL]LR�q�JUDWXLWR��
 



 

%8212�62&,$/(�$�6267(*12�'(//$�)$0,*/,$�&+(�6,�
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&KH�FRVD�q��TXDO¶q�LO�VXR�VFRSR"�
�
�� ,O� EXRQR� D� VRVWHJQR� GHOOD� IDPLJOLD� FKH� VL� DYYDOH� GL� DVVLVWHQWL�
IDPLOLDUL� SHU� DVVLFXUDUH� IXQ]LRQL� GL� DVVLVWHQ]D� D� SURSUL� PHPEUL� LQ�
FRQGL]LRQH� GL� IUDJLOLWj� �DQ]LDQL� R� GLVDELOL��� q� ILQDOL]]DWR� DOOD�
UHJRODUL]]D]LRQH� GL� FRQWUDWWL� GL� ODYRUR�� DWWUDYHUVR� LO� VRVWHJQR�
HFRQRPLFR�DOOH�IDPLJOLH�SHU� LO�SDJDPHQWR�GHJOL�RQHUL�FRQWULEXWLYL�H�
DO� FRQFRUVR� DOOH� VSHVH� SHU� OD� UHWULEX]LRQH� GHO� SHUVRQDOH� GHGLFDWR�
DOO¶DVVLVWHQ]D�IDPLOLDUH��
�
&KL�XVXIUXLVFH�GHO�VHUYL]LR"�
�
�� 3RVVRQR� ULFKLHGHUH� O¶HURJD]LRQH� GHO� %XRQR� D� VRVWHJQR� GHOOD�
IDPLJOLD� FKH� VL� DYYDOH� GL� DVVLVWHQWL� IDPLOLDUL�� OH� SHUVRQH� QRQ�
DXWRVXIILFLHQWL� DVVLVWLWH� R� L� ORUR� IDPLOLDUL� LQ� SRVVHVVR� GHL� VHJXHQWL�
UHTXLVLWL��

• UHVLGHQ]D�DQDJUDILFD�GHOO¶DVVLVWLWR� LQ�XQR�GHL����&RPXQL�GHO�'LVWUHWWR�GL�
9RJKHUD��

• UHJRODUH� FRQWUDWWR� GL� ODYRUR� SHU� O¶DVVXQ]LRQH� GL� XQD� SHUVRQD� GHGLFDWD�
HVFOXVLYDPHQWH�DOOR�VYROJLPHQWR�GL� IXQ]LRQL�DVVLVWHQ]LDOL�D� IDYRUH�GL�XQD�
SHUVRQD� QRQ�DXWRVXIILFLHQWH� FKH�SUHYHGD�XQ� LPSLHJR�PLQLPR�GL� DOPHQR�
���RUH�VHWWLPDQDOL��

• UHJRODULWj�QHL�YHUVDPHQWL�HIIHWWXDWL�D�WLWROR�SUHYLGHQ]LDOH�H�DVVLFXUDWLYR��
• SHUPHVVR� GL� VRJJLRUQR�� TXDORUD� VL� WUDWWL� GL� ODYRUDWULFL�RUL�

H[WUDFRPXQLWDULH�L��
• FHUWLILFD]LRQH� VDQLWDULD� DWWHVWDQWH� OD� FRQGL]LRQH� GL� QRQ� DXWRVXIILFLHQ]D�

GHOOD� SHUVRQD� DVVLVWLWD� ULODVFLDWD� GDO� PHGLFR� FXUDQWH� R� GD� VHUYL]LR�
VDQLWDULR�VSHFLDOLVWLFR��

• LQGLFDWRUH�,6((�QRQ�VXSHULRUH�D�¼������������
�
&RPH�VL�DFFHGH"�
�
�� 3UHVHQWDQGR� DSSRVLWD� GRPDQGD� SUHVVR� XQR� GHL� ��� &RPXQL� GHO�
'LVWUHWWR� R� DOO¶8IILFLR� GL� 3LDQR� SUHVVR� JOL� XIILFL� GHO� 6HWWRUH� 6HUYL]L�
6RFLDOL�GHO�&RPXQH�GL�9RJKHUD��LQ�&RUVR�5RVVHOOL�Q������
,O�%XRQR��FRQVLVWHQWH�LQ�XQ�FRQWULEXWR�HFRQRPLFR��YLHQH�DVVHJQDWR�
D�VHJXLWR�GL�LGRQHD�YHULILFD�GHL�UHTXLVLWL��
 
 
 
 



�
7UDVSRUWR�VRFLDOH�

�
&KH�FRVD�q��TXDO¶q�LO�VXR�VFRSR"�
�
����� ,O� VHUYL]LR� GL� WUDVSRUWR� VRFLDOH� q� ILQDOL]]DWR� DG� DVVLFXUDUH�
LQWHUYHQWL�HIIHWWXDWL�GD�(QWL�DFFUHGLWDWL��SHU�VRGGLVIDUH�OH�HVLJHQ]H�GL�
PRELOLWj�D�FDUDWWHUH�VDQLWDULR�� WHUDSHXWLFR�� ULDELOLWDWLYR�H�VRFLDOH�GL�
DQ]LDQL�� GLVDELOL�� PLQRUL� H� FLWWDGLQL� FKH� VL� WURYDQR� LQ� VLWXD]LRQL� GL�
ELVRJQR��
�
&KL�XVXIUXLVFH�GHO�VHUYL]LR"�
�

��3RVVRQR�EHQHILFLDUH�GHO�VHUYL]LR�GL�WUDVSRUWR�VRFLDOH� L�FLWWDGLQL�
UHVLGHQWL� QHL� &RPXQL� GHO� 'LVWUHWWR� FKH� VL� WURYDQR� LQ� XQD� GHOOH�
FRQGL]LRQL�VRWWR�HOHQFDWH��

• FLWWDGLQL� LQYDOLGL� �R� FKH� DEELDQR� SUHVHQWDWR� ULFKLHVWD� GL�
ULFRQRVFLPHQWR�GL�LQYDOLGLWj�FLYLOH���

• PLQRUL�VHJXLWL�GDL�6HUYL]L�6RFLDOL��
• SHUVRQH�FRQ�GLIILFROWj�PRWRULD��DQFKH�WHPSRUDQHD��D�VHJXLWR�GL�

SUHVHQWD]LRQH�GL�LGRQHD�FHUWLILFD]LRQH�PHGLFD��
�

8OWHULRUH�UHTXLVLWR�SHU�XVXIUXLUH�GHO�VHUYL]LR�GL�WUDVSRUWR�VRFLDOH�q�LO�
SRVVHVVR�GHOO¶DWWHVWD]LRQH�GL�XQ�,6((�QRQ�VXSHULRUH�D�¼������������

• ,6((� LQIHULRUH�DG�¼�����������TXRWD�D�FDULFR�GHO�3G=�������
����IDVFLD���

• ,6((�FRPSUHVR�WUD�¼�����������HG�¼�����������TXRWD�D�FDULFR�
GHO�3G=����������IDVFLD���

�
&RPH�VL�DFFHGH"�
�
�� 3UHVHQWDQGR� DSSRVLWD� GRPDQGD� SUHVVR� XQR� GHL� ��� &RPXQL� GHO�
'LVWUHWWR� R� DOO¶8IILFLR� GL� 3LDQR� SUHVVR� JOL� XIILFL� GHO� 6HWWRUH� 6HUYL]L�
6RFLDOL�GHO�&RPXQH�GL�9RJKHUD��LQ�&RUVR�5RVVHOOL�Q������
�
4XDQWR�FRVWD"�
�
�� ,O� VHUYL]LR�q�JUDWXLWR�R�FRQ�XQD�FRPSDUWHFLSD]LRQH�GHOO¶XWHQWH�DO�
FRVWR�GHO�VHUYL]LR���
 
 
 



 

9RXFKHU�SHU�DQ]LDQL�QRQ�DXWRVXIILFLHQWL�LQ�FHQWUR�
GLXUQR�LQWHJUDWR�

�
&KH�FRVD�q��TXDO¶q�LO�VXR�VFRSR"�
�
����� ,O� 9RXFKHU� SHU� DQ]LDQL� QRQ� DXWRVXIILFLHQWL� LQ� FHQWUR� GLXUQR�
LQWHJUDWR� LQWHQGH� IDYRULUH� OD� IUHTXHQ]D� SUHVVR� L� &HQWUL� GLXUQL�
LQWHJUDWL� SUHVHQWL� QHL� &RPXQL� GHO� 'LVWUHWWR� JHVWLWL� GD� (QWL�
DFFUHGLWDWL��DO�ILQH�GL�IRUQLUH�DOO¶DQ]LDQR�XQ�VHUYL]LR�FKH�ULVSRQGD�LQ�
PDQLHUD�DGHJXDWD�H�FRQWLQXDWLYD�DL�ELVRJQL�GL�VXSSRUWR�TXRWLGLDQL��
HYLWDUH� OR� VUDGLFDPHQWR� GDO� SURSULR� QXFOHR� IDPLOLDUH�� ULWDUGDUH�
O¶RVSHGDOL]]D]LRQH� GHJOL� DQ]LDQL� VRVWHQHQGRQH� OH� FDSDFLWj� UHVLGXH��
VXSSRUWDUH�OH�IDPLJOLH�QHL�FRPSLWL�GL�DVVLVWHQ]D��
�
&KL�XVXIUXLVFH�GHO�VHUYL]LR"�
�
���� 3RVVRQR� ULFKLHGHUH� O¶DWWLYD]LRQH� GHO� 9RXFKHU� JOL� DQ]LDQL� QRQ�
DXWRVXIILFLHQWL� UHVLGHQWL� QHL� &RPXQL� GHO� 'LVWUHWWR� FRQ� LQGLFDWRUH�
GHOOD�VLWXD]LRQH�HFRQRPLFD�QRQ�VXSHULRUH�D�¼�����������VHFRQGR�LO�
FDOFROR�,6((�HIIHWWXDWR�DL�VHQVL�GHOOD�QRUPDWLYD�YLJHQWH��

����������������

&RPH�VL�DFFHGH"�
�
�� 3UHVHQWDQGR� DSSRVLWD� GRPDQGD� SUHVVR� XQR� GHL� ��� &RPXQL� GHO�
'LVWUHWWR� R� DOO¶8IILFLR� GL� 3LDQR� SUHVVR� JOL� XIILFL� GHO� 6HWWRUH� 6HUYL]L�
6RFLDOL�GHO�&RPXQH�GL�9RJKHUD��LQ�&RUVR�5RVVHOOL�Q������
�
4XDQWR�FRVWD"�
�
��,O�VHUYL]LR�q�JUDWXLWR��
�
�
�
�
�
�
�
�
�
�



 

9RXFKHU�D�VRVWHJQR�GHOOD�GLVDELOLWj�
�

&KH�FRVD�q��TXDO¶q�LO�VXR�VFRSR"�
�
�����,O�9RXFKHU�D�VRVWHJQR�GHOOD�GLVDELOLWj�q�XQ�WLWROR�GL�SDJDPHQWR�
HURJDWR� SHU� DFTXLVWDUH� SUHVWD]LRQL� SHU� DWWLYLWj� GL� VRVWHJQR� DOOD�
SHUVRQD� GLVDELOH� HG� DOOD� VXD� IDPLJOLD� PHGLDQWH� LQWHUYHQWL� GL�
DVVLVWHQ]D� GRPLFLOLDUH� VSHFLILFL�� LQWHUYHQWL� GL� VROOLHYR� DOOD� IDPLJOLD�
QHOOD� JHVWLRQH� GHOO¶DVVLVWHQ]D� DOOH� SHUVRQH� GLVDELOL�� LQWHUYHQWL� GL�
DVVLVWHQ]D�SHUVRQDOL]]DWL�H�LQWHJUDWLYL��
�
&KL�XVXIUXLVFH�GHO�VHUYL]LR"�
�
����� 3RVVRQR� ULFKLHGHUH� O¶DWWLYD]LRQH� GHO� 9RXFKHU� D� VRVWHJQR� GHOOD�
GLVDELOLWj� OH�SHUVRQH�GLVDELOL�UHVLGHQWL�QHL�&RPXQL�GHO�'LVWUHWWR�FRQ�
LQGLFDWRUH�GHOOD�VLWXD]LRQH�HFRQRPLFD�QRQ�VXSHULRUH�D�¼�����������
VHFRQGR�LO�FDOFROR�,6((�HIIHWWXDWR�DL�VHQVL�GHOOD�QRUPDWLYD�YLJHQWH��

����������������

&RPH�VL�DFFHGH"�
�
�� 3UHVHQWDQGR� DSSRVLWD� GRPDQGD� SUHVVR� XQR� GHL� ��� &RPXQL� GHO�
'LVWUHWWR� R� DOO¶8IILFLR� GL� 3LDQR� SUHVVR� JOL� XIILFL� GHO� 6HWWRUH� 6HUYL]L�
6RFLDOL�GHO�&RPXQH�GL�9RJKHUD��LQ�&RUVR�5RVVHOOL�Q������
�
4XDQWR�FRVWD"�
�
��,O�VHUYL]LR�q�JUDWXLWR��
�
�
�
�
�
�
�
�
�
�
�
�
�



��
,QWHUYHQWL�D�IDYRUH�GHOOD�GRPLFLOLDULHWj��

GL�VRJJHWWL�FRQ�GLVDJLR�SVLFKLFR�
�
&KH�FRVD�q��TXDO¶q�LO�VXR�VFRSR"�
�
��*OL� LQWHUYHQWL�D�IDYRUH�GHOOD�GRPLFLOLDULHWj�GL�VRJJHWWL�FRQ�GLVDJLR�
SVLFKLFR�VRQR�ILQDOL]]DWL�D�VXSSRUWDUH�OD�SHUVRQD�QHOO¶DFTXLVL]LRQH�GL�
XQ¶DXWRQRPLD� DELWDWLYD� DWWUDYHUVR� LO� SDJDPHQWR� GHOOH� XWHQ]H� R� O¶�
DFTXLVWR�GL�VWUXPHQWD]LRQH�VSHFLDOLVWLFD� 
*OL� RELHWWLYL� GHOO¶LQWHUYHQWR� ULDELOLWDWLYR� SUHYHGRQR� LO� UDIIRU]DPHQWR�
GHOOH� DELOLWj� GL� EDVH�� OD� FDSDFLWj� GL� JHVWLRQH� GHOOD� SURSULD� VDOXWH�
SVLFKLFD��O¶RUJDQL]]D]LRQH�H�OD�FXUD�GHJOL�DPELHQWL��
�
&KL�XVXIUXLVFH�GHO�VHUYL]LR"�
�
�� ,� VRJJHWWL� UHVLGHQWL� QHL� &RPXQL� GHO� 'LVWUHWWR�� VHJQDODWL� GDO�
'LSDUWLPHQWR� GL� 6DOXWH� 0HQWDOH�� SHU� L� TXDOL� q� VWDWD� YDOXWDWD�
O¶LPSRVVLELOLWj� GL� LQVHULPHQWR� LQ� VWUXWWXUD� UHVLGHQ]LDOH� H�R� FKH�
DEELDQR�SUREOHPDWLFKH�DELWDWLYH��LO�SURJHWWR�q�ULYROWR�D�VRJJHWWL�FRQ�
SDWRORJLH�SVLFKLDWULFKH�FRQ�GLVFUHWR�JUDGR�GL�DXWRQRPLD�IXQ]LRQDOH�H�
UHOD]LRQDOH��
�
&RPH�IXQ]LRQD"�
�
��/¶8IILFLR�GL�3LDQR�� LQ�FROODERUD]LRQH�FRQ� LO�'LSDUWLPHQWR�GL�6DOXWH�
0HQWDOH�GL�]RQD��YDOXWD�OH�VWUDWHJLH�RSHUDWLYH�SHU�FRQFUHWL]]DUH�XQ�
SURJHWWR� LQGLYLGXDOL]]DWR� FRQ� HURJD]LRQH� GL� XQ� FRQWULEXWR�
HFRQRPLFR��
�
�
�
�
�
�
�
�
�
�
�
�



�
6HUYL]LR�WXWHOD�PLQRUL�

�
&KH�FRVD�q��TXDO¶q�LO�VXR�VFRSR"�
�
��,O�6HUYL]LR�WXWHOD�PLQRUL�q�VYROWR�GDOOD�)RQGD]LRQH�$GROHVFHUH�FKH�
DWWXD�LQWHUYHQWL�UHODWLYL�D��

- SURJUDPPD]LRQH� H� UHDOL]]D]LRQH� GL� LQWHUYHQWL� GL� VRVWHJQR� H�
WUDWWDPHQWR�ULYROWL�DO�PLQRUH�HG�DO�VXR�QXFOHR�IDPLOLDUH��DQFKH�
VXOOD�EDVH�GL�SURYYHGLPHQWL�GLVSRVWL�GDOO¶$XWRULWj�*LXGL]LDULD��

- LQWHUYHQWL�D�IDYRUH�GL�PLQRUL�FKH�KDQQR�FRPPHVVR�UHDWL��
- LQWHUYHQWL�VXL�PLQRUL�GHYLDQWL�H�R�D�ULVFKLR�GL�HPDUJLQD]LRQH��
- LQWHUYHQWL� UHODWLYL� D� VLWXD]LRQL� GL� WUDVFXUDWH]]D�� DEEDQGRQR��

PDOWUDWWDPHQWL��DEXVR��
- JHVWLRQH� GHOOH� VLWXD]LRQL� LQHUHQWL� LO� SURFHGLPHQWR� GL� DGR]LRQH�

QD]LRQDOH�HG� LQWHUQD]LRQDOH�QRQFKp�JOL�DIILGDPHQWL��VLDQR�HVVL�
JLXGL]LDOL�VLD�FRQVHQVXDOL��

- RJQL� DOWUD� DWWLYLWj� QHFHVVDULD� H� IXQ]LRQDOH� DG� XQ� FRUUHWWR�
LQWHUYHQWR�GL�SUHYHQ]LRQH�� ULPR]LRQH�H�SURWH]LRQH�GD� WXWWH� OH�
IRQWL�GL�SUHJLXGL]LR�DO�PLQRUH��

- VSD]LR�QHXWUR���
�
&KL�XVXIUXLVFH�GHO�VHUYL]LR"�

�
��,�PLQRUL�H�OH�IDPLJOLH�UHVLGHQWL�QHL�&RPXQL�GHO�'LVWUHWWR�FKH�KDQQR�
DGHULWR�DOOD�FRQYHQ]LRQH�FRQ�OD�)RQGD]LRQH�$GROHVFHUH��
�
&RPH�IXQ]LRQD"�
�
�� ,O� 6HUYL]LR� WXWHOD� PLQRUL� SURYYHGH� DOOD� SUHVD� LQ� FDULFR� GHL� FDVL�
DVVLFXUDQGR� SUHVWD]LRQL� DGHJXDWH� WUDPLWH� O¶XWLOL]]R� GL� SHUVRQDOH�
TXDOLILFDWR��
�
4XDQWR�FRVWD"�
�
��,O�VHUYL]LR�q�JUDWXLWR��
�
3HU�VDSHUQH�GL�SL��
��6HUYL]LR�WXWHOD�PLQRUL�9LDOH�5HSXEEOLFD�����7HO���������������
ID[�������������WXWHODPLQRUL#DGROHVFHUH�RUJ�



�
3URQWR�,QWHUYHQWR�0LQRUL�

�
&KH�FRVD�q��TXDO¶q�LO�VXR�VFRSR"�
�
��,O�6HUYL]LR�GL�3URQWR�,QWHUYHQWR�0LQRUL�q�LVWLWXLWR�SHU�ULVSRQGHUH�D�
VLWXD]LRQL� GL� HPHUJHQ]D� VXO� WHUULWRULR� VHJQDODWH� GDOOH� )RU]H�
GHOO
2UGLQH��GDOOD�0DJLVWUDWXUD�0LQRULOH��GDL�6HUYL]L�6RFLDOL�FRPXQDOL�
R�GDOO¶$6/��
,O� 3URQWR� ,QWHUYHQWR�0LQRUL��DO� VHUYL]LR�GHL�&RPXQL�GHO�'LVWUHWWR�VL�
FDUDWWHUL]]D�SHU� OD�GLVSRQLELOLWj�DG�DFFRJOLHUH����RUH�VX�����PLQRUL�
WURYDWL� LQ� VWDWR�GL� DEEDQGRQR� VXO� WHUULWRULR�GHO�'LVWUHWWR�� LQ�DWWHVD�
FKH� L� FDVL� VLDQR� SUHVL� LQ� FDULFR� FRQ� XQR� VSHFLILFR� SURJHWWR� SVLFR�
VRFLDOH��
�
&KL�XVXIUXLVFH�GHO�VHUYL]LR"�

�
�� ,� PLQRUL� UHVLGHQWL� QHL� &RPXQL� GHO� 'LVWUHWWR�� LWDOLDQL� H� VWUDQLHUL��
QRQFKp�PDGUL�FRQ�ILJOL�LQ�VLWXD]LRQL�GL�HPHUJHQ]D��
�
&RPH�IXQ]LRQD"�
�
��,O�6HUYL]LR�GL�3URQWR�,QWHUYHQWR�SURYYHGH�D��

D��DVVLVWHUH�LO�PLQRUH�QHOOH�FXUH�GL�SULPD�QHFHVVLWj�HG�D�JDUDQWLUH�
XQ�OXRJR�DFFRJOLHQWH�H�VLFXUR��

E��DFFRPSDJQDUH� SHGDJRJLFDPHQWH� LO� PLQRUH� QHO� SURFHVVR� GL�
HODERUD]LRQH� GHO� SURSULR� YLVVXWR� HPRWLYR� HG� DIIHWWLYR��
UHOD]LRQDOH��VRFLDOH�H�FXOWXUDOH��

�
/R�VSD]LR�GHVWLQDWR�DO�6HUYL]LR�GL�3URQWR�,QWHUYHQWR�0LQRUL�FRQVLVWH�
LQ�XQ�DOORJJLR�LQWHUQR�DOOD�)RQGD]LRQH�$GROHVFHUH��
�
4XDQWR�FRVWD"�
�
��,O�VHUYL]LR�q�JUDWXLWR��
�
�
�
�
�



�
9RXFKHU�D�VRVWHJQR�GHOOH�IDPLJOLH�QXPHURVH�

�
&KH�FRVD�q��TXDO¶q�LO�VXR�VFRSR"�
�
�� ,O� 9RXFKHU� D� VRVWHJQR� GHOOH� IDPLJOLH� QXPHURVH� q� ILQDOL]]DWR� D�
VRVWHQHUH� OD� IDPLJOLD� HG� LQ� SDUWLFRODUH� L� QXFOHL� LQ� FRQGL]LRQH� GL�
IUDJLOLWj� HFRQRPLFD�VRFLDOH�� IDYRUHQGR� O¶DFTXLVWR� GL� SUHVWD]LRQL�
VRFLDOL�HGXFDWLYH�D�IDYRUH�GL�PLQRUL�SUHVVR�(QWL�DFFUHGLWDWL���
/H�SUHVWD]LRQL�DFTXLVWDELOL� VRQR� ILQDOL]]DWH�DG�DVVLFXUDUH� LQWHUYHQWL�
GL� VRVWHJQR� DOOD� IDPLJOLD� QHOOH� VXH� IXQ]LRQL� HGXFDWLYH�� GL�
DFFXGLPHQWR�H�GL�FXUD��FRQVLVWRQR�LQ��

�� SUHVWD]LRQL�GL�FXUD��DVVLVWHQ]D��EDE\�VLWWLQJ��
�� SUHVWD]LRQL� DO� GL� IXRUL� GHOO¶RUDULR� VFRODVWLFR� H� QHL� SHULRGL� GL�

YDFDQ]D�VFRODVWLFD��
�� VHUYL]L� GL� DFFRPSDJQDPHQWR� QHL� SHUFRUVL� GD� FDVD� D� VFXROD� R�

YHUVR�DOWUH�DJHQ]LH�HGXFDWLYH��GL�VRFLDOL]]D]LRQH�H�VDQLWDULH��
�
&KL�XVXIUXLVFH�GHO�VHUYL]LR"�
�
��3RVVRQR�EHQHILFLDUH�GHO�9RXFKHU�OD�IDPLJOLH�FRQ�WUH�R�SL��ILJOL��FRQ�
DOPHQR�XQ�PLQRUH��UHVLGHQWL�QHL�&RPXQL�GHO�'LVWUHWWR�FRQ�LQGLFDWRUH�
GHOOD�VLWXD]LRQH�HFRQRPLFD�QRQ�VXSHULRUH�D�¼�����������VHFRQGR�LO�
FDOFROR�,6((�HIIHWWXDWR�DL�VHQVL�GHOOD�QRUPDWLYD�YLJHQWH��
�
(QWUDPEL� L� JHQLWRUL� R� O¶XQLFR� JHQLWRUH� GHEERQR� VYROJHUH� DWWLYLWj�
ODYRUDWLYD�DO�PRPHQWR�GHOOD�SUHVHQWD]LRQH�GHOOD�GRPDQGD��
�
&RPH�VL�DFFHGH"�
�
�� 3UHVHQWDQGR� DSSRVLWD� GRPDQGD� SUHVVR� XQR� GHL� ��� &RPXQL� GHO�
'LVWUHWWR� R� DOO¶8IILFLR� GL� 3LDQR� SUHVVR� JOL� XIILFL� GHO� 6HWWRUH� 6HUYL]L�
6RFLDOL�GHO�&RPXQH�GL�9RJKHUD��LQ�&RUVR�5RVVHOOL�Q������
�
4XDQWR�FRVWD"�
�
��,O�VHUYL]LR�q�JUDWXLWR��
�
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�
%XRQR�VRFLDOH�D�VRVWHJQR�GHOOH�IDPLJOLH�QXPHURVH�

FRQ�TXDWWUR�R�SL��ILJOL�
�

&KH�FRVD�q��TXDO¶q�LO�VXR�VFRSR"�
�
��,O�%XRQR�VRFLDOH�D�VRVWHJQR�GHOOH�IDPLJOLH�QXPHURVH�FRQ�TXDWWUR�R�
SL��ILJOL�q�ILQDOL]]DWR�D�VRVWHQHUH�OD�IDPLJOLD�HG�LQ�SDUWLFRODUH�L�QXFOHL�
LQ�FRQGL]LRQH�GL�IUDJLOLWj�HFRQRPLFD�VRFLDOH�FRQ�D]LRQL�PLUDWH�D��

- LQWHJUDUH� LO� UHGGLWR� SHU� SUROXQJDUH� LO� FRQJHGR� SDUHQWDOH� R�
ULGXUUH�O¶RUDULR�ODYRUDWLYR���

- VRVWHQHUH� O¶DFFHVVR� DL� VHUYL]L� SHU� OD�SULPD� LQIDQ]LD�� FRPSUHVL�
TXHOOL�GL�EDE\�VLWWLQJ��

- VRVWHQHUH� O¶DFFHVVR� D� VHUYL]L� LQWHJUDWLYL�� TXDOL� SUH� H� SRVW�
VFXROD�� VHUYL]L� SHU� L� SHULRGL� GHOOH� YDFDQ]H� VFRODVWLFKH�� SHU� OD�
VRFLDOL]]D]LRQH��SHU�DWWLYLWj�VSRUWLYH��ULFUHDWLYH��FXOWXUDOL�H�GHO�
WHPSR�OLEHUR��

- JDUDQWLUH� OD� IUXL]LRQH� GL� VHUYL]L� GL� WUDVSRUWR� H�
DFFRPSDJQDPHQWR���

- JDUDQWLUH�VHUYL]L�SHU� O¶DVVLVWHQ]D�FRQ�SDUWLFRODUH�DWWHQ]LRQH�DO�
PLQRUH� GLVDELOH� IDYRUHQGR� O¶DFTXLVWR� GL� SUHVWD]LRQL�
VRFLDOL�HGXFDWLYH�D�IDYRUH�GL�PLQRUL�SUHVVR�HQWL�DFFUHGLWDWL��

�
&KL�XVXIUXLVFH�GHO�VHUYL]LR"�
�
•�3RVVRQR�EHQHILFLDUH�GHO�%XRQR�OH�IDPLJOLH�QXPHURVH�UHVLGHQWL�QHL�
&RPXQL� GHO�'LVWUHWWR� FRQ� XQ�QXPHUR�GL� ILJOL� XJXDOH� R�PDJJLRUH� D�
TXDWWUR�FRQ�LQGLFDWRUH�GHOOD�VLWXD]LRQH�HFRQRPLFD�QRQ�VXSHULRUH�D�¼�
���������� VHFRQGR� LO� FDOFROR� ,6((� HIIHWWXDWR� DL� VHQVL� GHOOD�
QRUPDWLYD�YLJHQWH��
�
&RPH�VL�DFFHGH"�
�
�� 3UHVHQWDQGR� DSSRVLWD� GRPDQGD� SUHVVR� XQR� GHL� ��� &RPXQL� GHO�
'LVWUHWWR� R� DOO¶8IILFLR� GL� 3LDQR� SUHVVR� JOL� XIILFL� GHO� 6HWWRUH� 6HUYL]L�
6RFLDOL�GHO�&RPXQH�GL�9RJKHUD��LQ�&RUVR�5RVVHOOL�Q������
,O�%XRQR��FRQVLVWHQWH�LQ�XQ�FRQWULEXWR�HFRQRPLFR��YLHQH�DVVHJQDWR�
D�VHJXLWR�GL�LGRQHD�YHULILFD�GHL�UHTXLVLWL��
�
�
�
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&HQWUR�6HUYL]L�,PPLJUDWL�

�
&KH�FRVD�q��TXDO¶q�LO�VXR�VFRSR"�
�
�� ,O� &HQWUR� VHUYL]L� LPPLJUDWL� q� XQ� VHUYL]LR� GL� LQIRUPD]LRQH� H�
FRQVXOHQ]D�SHU�L�&RPXQL�GHO�'LVWUHWWR�FRQ�XQR�VSRUWHOOR�D�9RJKHUD�
HG�XQR�D�9DU]L��
,O� VHUYL]LR�� HIIHWWXDWR� LQ� FRQYHQ]LRQH� FRQ� OD� FRRSHUDWLYD� )LQLV�
7HUUDH�� GLVSRQH� GL� PHGLDWRUL� OLQJXLVWLFL� H� FXOWXUDOL� SHU� DVVLVWHUH�
SHUVRQH� FRQ� GLIILFROWj� OLQJXLVWLFKH� H� SHU� VRVWHQHUH� O¶LQVHULPHQWR�
VFRODVWLFR� GHL� JLRYDQL� VWUDQLHUL�� HIIHWWXD� FRQVXOHQ]D� VX� QRUPDWLYH�
UHODWLYH� DOO¶LPPLJUD]LRQH�� DVVLVWHQ]D� QHO� GLVEULJR� GHOOH� SUDWLFKH�
FRQQHVVH� D� VRJJLRUQR�� UHVLGHQ]D� H� FLWWDGLQDQ]D�� FRQVXOHQ]D� SHU�
SUDWLFKH�FRQQHVVH�DO�ODYRUR��GHFUHWR�IOXVVL��DVVXQ]LRQH��FRQWUDWWR�GL�
VRJJLRUQR������ RULHQWDPHQWR� DL� VHUYL]L� GHO� WHUULWRULR� H� PHGLD]LRQH�
OLQJXLVWLFD�FXOWXUDOH��PHGLD]LRQH�H�IDFLOLWD]LRQH�SUHVVR�O¶RVSHGDOH�GL�
9RJKHUD��
�
&KL�XVXIUXLVFH�GHO�VHUYL]LR"�
�
•�3RVVRQR�DFFHGHUH�DO�&HQWUR� VHUYL]L� LPPLJUDWL� L� FLWWDGLQL� UHVLGHQWL�
QHL�&RPXQL�GHO�'LVWUHWWR��
�
3HU�VDSHUQH�GL�SL��
�
��&HQWUR�6HUYL]L�,PPLJUDWL��
6SRUWHOOR�GL�9RJKHUD�3LD]]D�0HDUGL�����
DSHUWR� LO�0DUWHGu� GDOOH� ����� DOOH� ������H� LO�*LRYHGu� GDOOH������DOOH�
������H�GDOOH�������DOOH��������
7HO��H�ID[������������VRFLDOL��YRJKHUD#\DKRR�LW�
�
6SRUWHOOR�GL�9DU]L�3LD]]D�8PEHUWR�����
DSHUWR�LO�9HQHUGL�GDOOH�������DOOH�������
7HO��H�ID[���������������
�
4XDQWR�FRVWD"�
�
��,O�VHUYL]LR�q�JUDWXLWR��
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6HUYL]LR�GL�RVSLWDOLWj�WHPSRUDQHD�GL�FLWWDGLQL�
UHVLGHQWL�LQ�VLWXD]LRQH�GL�HPHUJHQ]D�DELWDWLYD�

�
&KH�FRVD�q��TXDO¶q�LO�VXR�VFRSR"�
�
�� ,O� VHUYL]LR� GL� RVSLWDOLWj� WHPSRUDQHD� GL� FLWWDGLQL� UHVLGHQWL� QHL�
&RPXQL� GHO� 'LVWUHWWR� LQ� VLWXD]LRQH� GL� HPHUJHQ]D� DELWDWLYD� q�
HIIHWWXDWR� SUHVVR� OD� VWUXWWXUD� GL� DFFRJOLHQ]D�$VLOR�1RWWXUQR� VLWD� LQ�
9RJKHUD� 9LD� &DJQRQL� ��� LQ� FRQYHQ]LRQH� FRQ� O
2SHUD� 3LD� &DVD� GHO�
3DQH� $VLOR� 1RWWXUQR� 3HQVLRQDWR� =DQDERQL� 2QOXV� H� OD� &DULWDV� GL�
7RUWRQD��VHGH�GL�9RJKHUD��
/¶DPPLVVLRQH��OD�GLPLVVLRQH��JOL�RUDUL�H�OH�QRUPH�SHU�DVVLFXUDUH�XQD�
FRUUHWWD� FRQYLYHQ]D� DOO¶LQWHUQR� GHOOD� VWUXWWXUD�� VRQR� DVVLFXUDWH�
WUDPLWH�XQ�5HJRODPHQWR�,QWHUQR����
�
&KL�XVXIUXLVFH�GHO�VHUYL]LR"�
�
��1HOO¶DPELWR�GHOOD�UHDOL]]D]LRQH�GL�LQWHUYHQWL�D�IDYRUH�GL�SHUVRQH�LQ�
VLWXD]LRQL� GL� SRYHUWj� HVWUHPD� H� VHQ]D� ILVVD� GLPRUD�� O
2SHUD� 3LD� H�
&DULWDV�JDUDQWLVFRQR�SHU�L�&RPXQL�GHO�'LVWUHWWR�Q����SRVWL�OHWWR�SHU�
XRPLQL�H�Q����SRVWL�OHWWR�SHU�GRQQH�QHOOD�VWUXWWXUD��
 �
&RPH�VL�DFFHGH"�
�
��3RVVRQR�HVVHUH�DPPHVVL�DOOD�VWUXWWXUD�OH�SHUVRQH�VHJQDODWH�GDJOL�
RSHUDWRUL� GHL� &RPXQL� GHO� 'LVWUHWWR� DO� &HQWUR� GL� $VFROWR� &DULWDV� GL�
9RJKHUD� 9LD� &DJQRQL� �� WHO�� ������������ DSHUWR� GDO� OXQHGL� DO�
YHQHUGL�GDOOH�������DOOH��������
�
4XDQWR�FRVWD"�
�
��,O�VHUYL]LR�q�JUDWXLWR��
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�
9RXFKHU�VRFLDOH�

�
&RRSHUDWLYD�6RFLDOH�$OGLD�
9LD� &DVH� %DVVH� 6DQ� 9LWWRUH�� ��� 3DYLD� 7HO�� �����������������������������
)D[�������������
�
&RRSHUDWLYD�6RFLDOH�&�R�G�D�P�V��GXH�
9LD�*DULEDOGL������9RJKHUD�7HO��������������)D[�������������
�
&RRSHUDWLYD�6RFLDOH�/D�0HULGLDQD�
9LD�9ROWXUQR�����ELV�9RJKHUD�7HO�������������)D[�������������
�
$�6�3��&DUOR�3H]]DQL�GL�9RJKHUD��
3�]]D�'XRPR�����9RJKHUD�7HO��������������)D[�������������
�
)RQGD]LRQH�9DUQL�$JQHWWL�GL�*RGLDVFR��
9LD�$UGLYHVWUD������*RGLDVFR� 7HO��������������)D[�������������
�
)RQGD]LRQH�6DQ�*HUPDQR�GL�9DU]L�
9LD�5HSHWWL�����9DU]L�7HO��������������)D[�������������
�
&RRSHUDWLYD�6RFLDOH�0DUWD�
9LD�&RYLQL�����9RJKHUD�7HO��������������)D[�������������
�
&RRSHUDWLYD�6RFLDOH�$EHWH�
9LD�6��$PEURJLR�����9RJKHUD�7HO�������������)D[�������������
�
&RRSHUDWLYD�6RFLDOH�(VVHUFL�
9LD�0DLRFFKL����9RJKHUD�7HO��������������)D[������������
�
&RRSHUDWLYD�6RFLDOH�(XURDVVLVWDQFH�
9LD�%DUHQJKL����9RJKHUD�7HO�������������)D[����������� 
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7UDVSRUWR�VRFLDOH  
�
&URFH�5RVVD�,WDOLDQD�
9LD�&DUOR�(PDQXHOH��9RJKHUD�7HO�������������)D[��������������
�
&RRSHUDWLYD�(VVHUFL� �
9LD�&DUORQH�����9RJKHUD�7HO��������������)D[������������
�
&RRSHUDWLYD�6RFLDOH�&�R�G�D�P�V��GXH�
9LD�*DULEDOGL������9RJKHUD�7HO��������������)D[������������  

 
 

     6HWWHPEUH������
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�

�
�
�
�



�
�
�
�
�
�
�
�
�
�
�
�
�

3HU�XOWHULRUL�LQIRUPD]LRQL��
�

3LDQR�GL�=RQD�GHO�'LVWUHWWR�GL�9RJKHUD�
�

8IILFLR�GL�3LDQR�
�

&RPXQH�GL�9RJKHUD��
6HWWRUH�6HUYL]L�6RFLDOL��
&RUVR�5RVVHOOL�Q������

�
WHO��������������

�
ID[�������������

�������������������������������������������������
SLDQLGL]RQD#FRPXQH�YRJKHUD�SY�LW�
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&RPXQL�GL��
%DJQDULD�

�%DVWLGD�GH¶�'RVVL�
�%UDOOR�GL�3UHJROD�

&DVHL�*HUROD�
�&HFLPD�
&RGHYLOOD�
&RUDQD�
�&RUQDOH�
�*RGLDVFR�
0HQFRQLFR�

0RQWHVHJDOH�
3RQWH�1L]]D��
5HWRUELGR�

�5LYDQD]]DQR�7HUPH�
5RFFD�6XVHOOD�
5RPDJQHVH�

6DQWD�0DUJKHULWD�6WDIIRUD�
6LOYDQR�3LHWUD�
7RUUD]]D�&RVWH�
9DO�GL�1L]]D�
9DOYHUGH�
9DU]L�

9RJKHUD�
=DYDWWDUHOOR�

�
�
�
�

&RPXQH�GL�9RJKHUD�6HWWRUH�6HUYL]L�6RFLDOL��
8IILFLR�GL�3LDQR��

&RUVR�5RVVHOOL�����
7HO��������������)D[�������������
SLDQLGL]RQD#FRPXQH�YRJKHUD�SY�LW�
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